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NOTE:  Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks. Phones and other Electronic Gadgets are not allowed. 

Q.1
 Differentiate between the following terminologies...

a) Nature of audit / scope of audit
b) Audit note book / working papers
Q.2 
Define audit; also elaborate how it was originated.
Q.3 
Explain in detail the procedure for verification of audit.  Why a company needs verification?
Q.4
 Explain in detail the different techniques for vouching.
Q.5
 How do we differentiate correct valuation from correct disclosure? 
Q.6
 What do you mean by the operation of audit? Discuss.
Q.7
 How do you understand continuous audit? Through what means it is beneficial and non beneficial for an organization.
Q.8
 Write short notes on any two of the following.

a) Types of audit

b) audit program

c) Proper authorization
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